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Balanced Portfolio
American Century Investment
Management, Inc.
Kansas City, MO

Established: 1958

Assets Under Management: $102.5 billion

Minimum Account Size Outside of
Wilmington Trust Fiduciary Services Company: $5 million

Wilmington Trust Fiduciary Services Company
Inception Date: 10/06

Benchmark: 60% S&P 500/
40% Barclays Capital U.S. Aggregate Bond Index

Key Personnel

Wilmington Trust Fiduciary Services Company

Jeff Tyler, CFA
Senior Vice President and

Senior Portfolio Manager
M.A., Northwestern University
B.A., University of California,

Santa Barbara
Years of experience: 25

Bill Martin, CFA
Senior Vice President and

Senior Portfolio Manager
B.A., University of Illinois
Years of experience: 19

Thomas Vaiana
Vice President and Portfolio

Manager
B.S., California State University

at Bakersfield
Years of experience: 14

Bob Gahagan
Senior Vice President and

Senior Portfolio Manager
M.B.A., University of Missouri-

Kansas City
B.A., University of Missouri-

Kansas City
Years of experience: 23

Jeff Houston, CFA
Vice President and

Senior Portfolio Manager
M.P.A., Syracuse University
B.S., University of Delaware
Years of experience: 20

Annual Rates of Return
Year Adv.1 Adv.1 Index2

Gross Net

1999 11.11% 9.87% 12.00%

2000 -1.78% -2.90% -1.00%

2001 -2.85% -3.97% -3.71%

2002 -8.66% -9.73% -9.82%

2003 20.57% 19.26% 18.48%

2004 10.54% 9.31% 8.30%

2005 5.71% 4.44% 4.01%

2006 10.68% 9.37% 11.11%

2007 5.25% 4.05% 6.23%

2008 -19.22% -20.20% -22.05%

4th Qtr. 2009 3.25% 2.97% 3.71%

Top Account Holdings as of 12/31/09

US Treasury Note
6/15/2012

FNMA 4/1/2036
Exxon Mobile Corp
UBS RMA Money Market
FNMA 6/12/2017
US Treasury Note

8/31/2014

International Business
Machines Corp

Johnson & Johnson
Microsoft Corporation
US Treasury Note

5/15/2019

Risk Return Comparison

Growth of $100 Analysis

Invest 1/1/00 through 12/31/09
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� American Century Investment
Management, Inc.1

� 60% S&P 500/40% Barclays
Capital U.S. Aggregate Bond Index2

More return,
more risk

Annualized Standard Deviation (Risk)

Less return,
less risk

Ten years ending 12/31/09

–– American Century Investment Management, Inc.1

–– 60% S&P 500/40% Barclays Capital U.S.
Aggregate Bond Index2

Total Annualized Returns

For the period ending 12/31/09

1 yr. 3 yrs. 5 yrs. 10 yrs.

Adv.1

16.93% -0.19% 3.07% 3.06%Gross

Adv.1

15.66% -1.34% 1.87% 1.87%Net

Index2 18.39% -0.66% 2.53% 2.25%

Annualized Standard Deviation

For the period ending 12/31/09

3 yrs. 5 yrs. 10 yrs.

Adv.1

12.49 9.94 10.11Gross

Index2 13.43 10.84 10.66

Past performance is no guarantee of future results. Current performance may be lower or higher than the figures shown. Effective March 17, 2008, some changes were made to the daily valuation methodology of the Portfolio that affect the returns of the
Portfolio for the first quarter of 2008. As a result, the returns of the Portfolio may differ from the composite returns of the Portfolio Adviser for that period. For additional information, please contact Wilmington Trust Fiduciary Services Company. For the
most recent year-to-date performance numbers, go to: www.wtris.com. See important footnotes on the following page.



The Portfolio Adviser intends to keep the equity portion of the Portfolio essentially fully invested in stocks regardless of
the movement of stock prices generally. To do this, its team balances valuation and growth momentum factors to gener-
ate a style-neutral strategy. Moreover, the team focuses more on individual stock selection as opposed to concentrating
on coverage of specific industries. The Portfolio Adviser attempts to capture market inefficiencies through a multi-factor
model that systematically analyzes fundamentals, expectations of future earnings and historical average prices to antici-
pate excess returns for various equity securities within a wide universe of domestic large-cap companies.

The Portfolio Adviser attempts to manage risk through an optimization process on the equity side that assesses exposure
to numerous risk factors including measures of volatility, diversification and industry-specific risk.

The equity portion of the Portfolio is balanced by the income and relative principal stability of high-quality, intermediate-
term bonds. The Portfolio may invest in securities issued or guaranteed by certain U.S. government agencies or instru-
mentalities such as the Government National Mortgage Association (Ginnie Mae).

The Portfolio Adviser believes that applying strong focus on the level of risk relative to the benchmark can provide a
higher consistency of returns compared to investments without a benchmark focus. That, the Portfolio Adviser believes,
translates into strong risk-adjusted return potential relative to its benchmark, a blend of the S&P 500 Index and Barclays
Capital U.S. Aggregate Bond Index.

American Century Investment Management, Inc.

Footnotes
1. All returns shown are time-weighted and include the reinvestment of

income. Because prior to 10/16/06, the Portfolio was advised by a differ-
ent firm selected by Wilmington Trust Fiduciary Services Company, the
returns experienced by the Balanced Portfolio prior to that date were dif-
ferent than the returns shown. Please contact Wilmington Trust Fiduciary
Services Company for further information. Gross returns shown for the
period prior to 10/16/06 reflect the performance (less commissions on
securities transactions but not of investment management or other fees)
of a composite of accounts managed by the Portfolio Adviser using an
investment style similar to the one used in the Portfolio. This information
has been provided to Wilmington Trust Fiduciary Services Company by
the Portfolio Adviser. It is believed accurate but has not been independ-
ently verified by Wilmington Trust Fiduciary Services Company.

Gross returns for the period after 10/16/06 reflect performance without
the deduction of Wilmington Trust Fiduciary Services Company fees for
investment management and trust services.

Net returns shown reflect the quarterly deduction from gross returns of
fees paid to Wilmington Trust Fiduciary Services Company on equity and
balanced Portfolios by all Wilmington Trust Fiduciary Services Company
clients during the applicable period. Fees charged to any particular
account may vary and an account may have paid more or less than the
amount used to reduce the gross returns, therefore, this representation
of performance is not intended to reflect the actual performance an
account would experience. The deduction of fees and the compounding
effect of such deductions over time will reduce an account’s perform-
ance on a cumulative basis as will timing and other individual account
factors. An account that paid the highest fee payable for this Portfolio
would have experienced a return of -2.09% for 3 years, 0.78% for
5 years, and 0.49% for 10 years. Contact your Financial Advisor
for information about the Wilmington Trust Fiduciary Services
Company fees.

2. The blended Index of 60% S&P 500/40% Barclays Capital U.S.
Aggregate Bond is the benchmark against which the Portfolio’s perform-
ance is measured. The S&P 500 Index is an unmanaged index with no

expenses, which covers 500 industrial, utility, transportation and financial
companies of the U.S. markets. It is a capitalization-weighted index cal-
culated on a total return basis with dividends reinvested. The Barclays
Capital U.S. Aggregate Bond Index is composed of securities from the
Barclays Capital Government/Credit Bond Index, the Barclays Capital
Mortgage-Backed Securities Index and the Barclays Capital Asset-Backed
Securities Index. The Barclays Capital Government/Credit Bond Index is
comprised of bonds that are all investment grade. Issues must have at
least one year to maturity. The Barclays Capital Mortgage-Backed
Securities Index consists of fixed-rate, securitized mortgage pools backed
by the Government National Mortgage Association, the Federal National
Mortgage Association and the Federal Home Loan Mortgage
Corporation. Graduated Payment Mortgages are included in the Index.
The Asset-Backed Securities Index is comprised of credit card, auto and
home equity loans; included in the index are pass-through, bullet (non-
callable), and controlled amortization structures; no subordinated tranch-
es are included; all securities have an average life of at least one year.
Total return comprises price appreciation/depreciation and income as a
percentage of the original investment. Data for blended Index of 60%
S&P 500/40% Barclays Capital U.S. Aggregate Bond is provided by
Bloomberg and Standard & Poor’s Financial Services LLC.

3. The permissible investments for this Portfolio are set forth in the
Portfolio Disclosure Document (PDD) under the Wilmington Trust
Fiduciary Services Company Collective Investment Trust for Employee
Benefit Plans (CIT). The PDD and the Declaration of Trust for the
Wilmington Trust Fiduciary Services Company CIT govern the manage-
ment of the Portfolio and should be read in conjunction with this Adviser
Profile. For additional information, contact your Financial Advisor. The
units of the Portfolio are not deposits or obligations of Wilmington Trust
Fiduciary Services Company or any bank. The value of the Portfolio is
not guaranteed by the Federal Deposit Insurance Corporation or any
other Government agency. The units are subject to investment risk,
including possible loss of principal invested.
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Portfolio Objective

Investment Philosophy

Investment Process3

Special Considerations

Wilmington Trust Fiduciary Services Company
www.wtris.com

To exceed the return of the benchmark (60% S&P 500/
40% Barclays Capital U.S. Aggregate Bond Index) over
market cycles.

The Portfolio seeks long-term capital growth and current
income by investing approximately 60% of its assets in
equity securities and the remainder in bonds and other
fixed-income securities.

The Portfolio Adviser’s management team has employed
the same investment philosophy since inception of this
investment style. For the equity portion of the Portfolio,
a quantitative technique is used to select stocks that the
Portfolio Adviser expects to outperform industry peers,
regardless of overall industry performance. The fixed
income portion of the Portfolio is invested primarily
in diversified holdings of high-grade government,
corporate, asset-backed and similar securities payable
in U.S. currency.

Investors in the Portfolio should be able to withstand
short-term fluctuations in the equity and fixed income
markets in return for potentially higher returns over the
long term. The value of the Portfolio changes every day
and can be affected by changes in interest rates, general
market conditions and other political, social and eco-
nomic developments, as well as specific matters relating
to the companies in whose securities the Portfolio
invests. The yield and the value of the Portfolio’s bond
investments will fluctuate and can be affected by
changes in interest rates, general market conditions and
other political, social, and economic developments. The
value of a bond will decrease as interest rates increase,
and vice versa. Although the securities in which this
Portfolio invests may include direct obligations of the
U.S. government, investors should be aware that the
value of those securities and the Portfolio's yield fluctu-
ate due to changing interest rates or other market con-
ditions, political, social or economic developments. It is
important to note that an investment in the Portfolio is
only one component of a balanced investment plan.


